


Delivering strongly, accelerating growth in sustainable packaging
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e Integration, agility and collaboration — e Successful execution of investment Recognised leader in sustainability
delivering for customers projects _ _ _ _
Unique portfolio of innovative
e Growing volumes, increasing prices e Ambitious capex programme to sustainable solutions
_ _ _ _ accelerate growth in packaging
e Strong delivery on all financial metrics Good progress on all elements of
e Including €1 billion of expansionary MAP2030

projects with expected mid-teen returns
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Our strategic framework
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SUSTAINABILITY

continues to be at the centre of our strategy
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Strong financial performance

Group revenue Underlying EBITDA ROCE Dividend

€ million € million % € cents per share

2020 2021 2020 2021 2020 2021 2020 2021




Robust financial position providing strategic flexibility

Net debt
€ million and ratio
1.3x 1.3x 1.3x 1.2%
1.0x e Signed €750 million Sustainability-Linked Loan
e Liquidity of around €1.3 billion

o P o Average maturity of debt facilities — 4.7 years
Committed debt maturity profile , ,
€ million e Investment grade credit ratings unchanged

(BBB+ / Baal)
25 25 524 19 1,364
<1 1-2 2-3 3-4 >4
Years

1The Group paid a special dividend of €484 million in 2018
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Our packaging markets continue to grow

~2-4%

expected
& medium-term
~ = European market |
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Advantage
Smooth White
Strong

Underpinned by structural growth drivers of eCommerce and demand for
sustainable packaging




Accelerating growth in packaging through expansmnary capital
Investment programme

Capital expenditure and % depreciation
€ million and %

e Track record of consistently investing:

900-1,000
o Driving organic growth
700-800
o Enhancing product offering
o Strengthening cost competitiveness
o Improving environmental footprint
2017 2018 2019 2020 2021 2022E 2023E
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Leadership widely recognised and valued by our customers

1

of only 14

companies

globally with
a CDP
Triple A rating

INCDP

A LIST
2021

Top

#1

in the In our sector

in the pap(_er &forestry for 5 consecutive
industry

paper & forest : years
products-industry

MSCI @ Sustainalytics

ESG RATINGS
RNEYY - |



And taking action for the future

DRiVEN SOLUTiONS

[ @uiuns

| e Mondi Action Plan 2030 — our sustainability framework
M”P for the next decade
Mo dgqsg

e Committed to Net-Zero by 2050, in line with the new

Science Based Targets initiative Net-Zero standard
(1.5°C scenario)

TAKiNG ACTiON ON

CUNmE
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Update on trading and Russian businesses WELL PMCE
[0 DELIVER

e Underlying EBITDA of €574 million, up 63% compared to the prior year period
e Good demand across our business

e Higher average selling prices more than offset continued cost pressures

e Made progress on our expansionary capital investment programme to capture growth across
our packaging businesses
o Pipeline includes around €1 billion of expansionary projects already approved or under
advanced evaluation

e Board decision to divest the Group’s Russian assets
e While it is early in the year and significant geopolitical and macroeconomic uncertainties

remain, the Group expects to deliver a year of good progress. Mondi remains well placed to
deliver sustainably into the future
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